
1

NAR Real Estate Forecast Summit
Dr. Jessica Lautz  

Deputy Chief Economist & VP of Research
National Association of REALTORS®



27% of NAR members started since 2020*

Typical REALTOR® years of experience=10*

81% of real estate firms are 1 office firms**

Typical firm has 3 full time licensees**

Source: *2024 Member Profile, **2023 Profile of Real Estate Firms

Lay of the Land 
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Opportunity:
1. Differentiate with Facts



30-Year Fixed Mortgage Interest Rate 
(historical norm in red)

7.74%

Source: Freddie Mac https://www.freddiemac.com/pmms 
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https://www.freddiemac.com/pmms


Average Number of Offers Received on 
Most Recent Sale

2.8

0.0

6.0

201510 202405

Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index


Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

Share Distressed Sales (Foreclosures/Short Sales)

49%

2%0%

60%

200810 202405

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
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Opportunity: 
2. Inventory
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Age of Home Purchased

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


Source: Built-for-Rent Housing Starts Continue to Increase https://www.nar.realtor/blogs/economists-outlook/built-for-
rent-housing-starts-continue-to-increase 
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10%
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10%
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Share of Built for Rent Among All Single-Family Housing 
Starts 1974-2023

Source: NAR Analysis on Census The Survey of Construction  

https://www.nar.realtor/blogs/economists-outlook/built-for-rent-housing-starts-continue-to-increase
https://www.nar.realtor/blogs/economists-outlook/built-for-rent-housing-starts-continue-to-increase


Demographics Have Changed, But Have Homes?

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

Home Buyers 

Nearly 1/3 buyers are single

All time high childfree homes

Home aging in place/
more multi-generational living

Homes Purchased

79% purchased detached single 
family

1,860 square feet median size

3 beds/2 baths

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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35% of Commercial and 9% of Residential 
Agents/Brokers Experience In Repurposing 

REALTORS® and Sustainability: Residential https://www.nar.realtor/research-and-statistics/research-
reports/realtors-and-sustainability 

https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability


Source: State by State Economic Impact Reports https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity 

https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity
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Opportunity: 
3. Sustainability
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36% agents/brokers 
are comfortable 

answering clients’ 
questions about 

home performance

REALTORS® and Sustainability: Residential https://www.nar.realtor/research-and-statistics/research-
reports/realtors-and-sustainability 

https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
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REALTORS® and Sustainability: Residential https://www.nar.realtor/research-and-statistics/research-
reports/realtors-and-sustainability 

Value in Promoting Energy Efficiency in Listings

15%

42%

26%

9% 5% 3%0%

60%

Very valuable Somewhat
valuable

Neutral Not very
valuable

Not at all
valuable

Depends on
the listing

https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
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REALTORS® and Sustainability: Residential https://www.nar.realtor/research-and-statistics/research-
reports/realtors-and-sustainability 

Top Green Home Features

5%

5%
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21%
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23%
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0% 60%

Smart/connected home

A home’s efficient use of lighting (e.g. Energy Star 
fixtures, LED bulbs)

Commuting costs

A home's utility bills/operation costs

Comfortable living space

Proximity to frequently visited places (e.g. grocery
store, school, highway, etc)

Windows/Doors/Siding (e.g. age, quality)

Very important Somewhat important

https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
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REALTORS® and Sustainability: Residential https://www.nar.realtor/research-and-statistics/research-
reports/realtors-and-sustainability 

6%
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12%

26%

31%

20%

28%

37%

50%

44%

0% 80%

Public
transportation

Bike
lanes/paths

Walkability

Easy access to
highways

Commute
times/distance

Importance of Transportation and Commuting Features 
to Clients

Very important Somewhat important

https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
https://www.nar.realtor/research-and-statistics/research-reports/realtors-and-sustainability
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Opportunity: 
4. First-time Buyers



Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

Share First-Time Buyers

31%

0%

25%

50%

201401 202405

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index


U.S. Population by Age (in 2022)

Source: Millennials Still Underperforming Amid Gains in Homeownership Rate 
www.nar.realtor/blogs/economists-outlook/millennials-still-underperforming-amid-gains-in-homeownership-rate 
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http://www.nar.realtor/blogs/economists-outlook/millennials-still-underperforming-amid-gains-in-homeownership-rate


Millennials Overtake Baby Boomers Again

3%

38%

24%

31%

4%

%

50%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gen Z Millennials Gen X Baby Boomers Silent Generation

Source: Home Buyers and Sellers Generational Trends www.nar.realtor/research-and-
statistics/research-reports/home-buyer-and-seller-generational-trends  

http://www.nar.realtor/research-and-statistics/research-reports/home-buyer-and-seller-generational-trends
http://www.nar.realtor/research-and-statistics/research-reports/home-buyer-and-seller-generational-trends


Income of Home Buyers

$88,000

$71,000

$96,000

$107,000

$95,900

$111,700

$0

$120,000

All Buyers First-time Buyers Repeat Buyers

2021 Household Income 2022 Household Income

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


$295,500

$7,300

$396,200 

$10,400 
$0

$450,000

Homeowner Renter

Median Net Worth

2019 2022

Source: Board of Governors of the Federal Reserve System, The 2022 Survey of Consumer Finances  https://www.federalreserve.gov/econres/scfindex.htm 

https://www.federalreserve.gov/econres/scfindex.htm
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Opportunity: 
5. Diverse Buyers



Homeownership Trends by Race in the Last Decade

25Source: Snapshot of Race and Home Buying in America 
https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america 

https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america


Gains in Homeowners in the Last Decade

Homeownership Gain

Hispanic/Latino 3.2 million 

Asian/Pacific Islander 1.5 million

Black/African American 950,000

White/Caucasian 65,000

Source: Snapshot of Race and Home Buying in America 
https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america 

https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america
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Share of Asian Renter Households that Can Afford to Buy 
the Typical Home

Source: Snapshot of Race and Home Buying in America 
https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america 

https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america
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Share of Hispanic Renter Households that Can Afford to 
Buy the Typical Home

Source: Snapshot of Race and Home Buying in America 
https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america 

https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america


Share of Households Reaching The Median Homebuying 
Age By Race in the Next Five Years

29

Black Asian Hispanic
California 9.3% 10.2% 11.3%
Hawaii 18.7 6.7 13.2
Montana 3.5 22.2 5.2
New Hampshire 5.2 16.7 21.4

New Mexico 11.4 20.0 9.9
South Dakota 38.8 5.7 11.3

Utah 16.9 10.1 13.3

Source: Snapshot of Race and Home Buying in America 
https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america 

https://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america
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Opportunity: 
6. Long Distance Buyers



Profile of Home Buyers and Sellers: www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 
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Median Distance Moved In Miles

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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Source: State-to-State Migration Trends in 2022 
https://www.nar.realtor/blogs/economists-outlook/state-to-state-migration-trends-in-2022 

https://www.nar.realtor/blogs/economists-outlook/state-to-state-migration-trends-in-2022


All Cash Buyers Trend Higher

28%

0%

40%

200810 202405

Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
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Opportunity: 
7. Tell Your Story



69% of REALTOR® volunteer monthly

Volunteers median 8 hours per month

86% of REALTOR® made donations last year

Source: CARE Report: Community Aid and Real Estate https://www.nar.realtor/research-and-
statistics/research-reports/care-report-community-aid-and-real-estate 

Investment in Local Communities

https://www.nar.realtor/research-and-statistics/research-reports/care-report-community-aid-and-real-estate
https://www.nar.realtor/research-and-statistics/research-reports/care-report-community-aid-and-real-estate


Buyer Use Agents
89%

5
6

0%

100%

1981 2023

Real estate agent/broker Builder/builder's agent Previous owner

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


Sellers Use Agents (Full-Service Even More)

7%

89%

4%0%

100%

1981 2023

All FSBO (For-sale-by-owner) Agent-assisted Other

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


Twitter: @nar_research @jessicalautz 
LinkedIn: www.linkedin.com/in/jessica-lautz/

Instagram: @narresearch
Facebook: facebook.com/narresearchgroup 

https://twitter.com/nar_research
http://www.linkedin.com/in/jessica-lautz/
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