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Award of Arbitrators
7KH�XQGHUVLJQHG��GXO\�DSSRLQWHG�DV�WKH�+HDULQJ�3DQHO�WR�KHDU�DQG�GHWHUPLQH�DQ�DUELWUDEOH�GLVSXWH�EHWZHHQ

__________________________________________________ and ____________________________________________________
                                                         Complainant                                                                                                                     Respondent

FHUWLI\�WKDW�RQ�BBBBBBBBBBBBBBB����BBBBBBB��ZH�KHDUG�WKH�HYLGHQFH�RI�WKH�SDUWLHV�DQG�KDYLQJ�KHDUG�DOO�WKH�HYLGHQFH�DQG�DUJXPHQWV� 

RI�WKH�SDUWLHV��D�PDMRULW\�RI�WKH�SDQHO�ÀQGV�WKHUH�LV�GXH�DQG�RZLQJ��BBBBBBBB�WR�EH�SDLG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�WR 

BBBBBBBBBBBBBBBBBBBBBBBBBBBB��7KH�QRQ�SUHYDLOLQJ�SDUW\�PXVW��ZLWKLQ�WHQ������GD\V�IROORZLQJ�WUDQVPLWWDO�RI�WKH�DZDUG��HLWKHU�����
SD\�WKH�DZDUG�WR�WKH�SDUW\�LHV��QDPHG�LQ�WKH�DZDUG�RU�����GHSRVLW�WKH�IXQGV�ZLWK�WKH�3URIHVVLRQDO�6WDQGDUGV�$GPLQLVWUDWRU�WR�EH�KHOG�LQ�
an escrow or trust account maintained for this purpose. Failure to satisfy the award or to deposit the funds in the escrow or trust account 
ZLWKLQ�WKLV�WLPH�SHULRG�PD\�EH�FRQVLGHUHG�D�YLRODWLRQ�RI�D�PHPEHUVKLS�GXW\�DQG�PD\�VXEMHFW�WKH�PHPEHU�WR�GLVFLSOLQDU\�DFWLRQ�DW�WKH�
GLVFUHWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�

7KH�GHSRVLWV�RI�WKH�SDUWLHV�VKDOO�EH�XVHG�WR�FRYHU�WKH�FRVWV�RI�DUELWUDWLRQ�RU�VKDOO�JR�LQWR�WKH�JHQHUDO�RSHUDWLQJ�IXQGV�RI�WKH�$VVRFLDWLRQ�
of REALTORS®��,Q�WKH�HYHQW�WKH�DZDUG�RI�WKH�DUELWUDWRUV�LV�LQ�DQ�DPRXQW�RWKHU�WKDQ�WKDW�UHTXHVWHG�E\�DQ\�RI�WKH�SDUWLHV��WKH�GLVSRVLWLRQ�
of the deposits shall be directed by the arbitrators.

5HTXHVWV�IRU�SURFHGXUDO�UHYLHZ�RI�WKH�DUELWUDWLRQ�KHDULQJ�SURFHGXUHV�PXVW�EH�ÀOHG�LQ�ZULWLQJ�ZLWK�WKH�3UHVLGHQW�ZLWKLQ�WZHQW\������GD\V�
DIWHU�WKH�DZDUG�KDV�EHHQ�WUDQVPLWWHG�WR�WKH�SDUWLHV�DQG�PXVW�EH�DFFRPSDQLHG�E\�D�GHSRVLW�RI��BBBBBBBBBBBBBBBBB��7KH�UHTXHVW�IRU�
SURFHGXUDO�UHYLHZ�PXVW�FLWH�WKH�DOOHJHG�SURFHGXUDO�GHÀFLHQFLHV�RU�RWKHU�LUUHJXODULWLHV�WKH�SDUW\�EHOLHYHV�FRQVWLWXWH�D�GHSULYDWLRQ�RI�GXH�
SURFHVV��,I�QR�SURFHGXUDO�UHYLHZ�LV�ÀOHG�ZLWKLQ�WZHQW\������GD\V�IROORZLQJ�WUDQVPLWWDO�RI�WKH�DZDUG�DQG�WKH�QRQ�SUHYDLOLQJ�SDUW\�GRHV�
QRW�QRWLI\�WKH�3URIHVVLRQDO�6WDQGDUGV�$GPLQLVWUDWRU�WKDW�D�OHJDO�FKDOOHQJH�WR�WKH�YDOLGLW\�RI�WKH�DZDUG�KDV�EHHQ�LQLWLDWHG�GXULQJ�WKDW�WLPH��
WKH�DZDUG�ZLOO�EH�SDLG�IURP�WKH�HVFURZ�RU�WUXVW�DFFRXQW��,I�D�SURFHGXUDO�UHYLHZ�UHTXHVW�LV�WLPHO\�ÀOHG�DQG�WKH�DZDUG�LV�FRQÀUPHG�E\�
WKH�GLUHFWRUV�IROORZLQJ�WKH�SURFHGXUDO�UHYLHZ��WKH�DZDUG�ZLOO�EH�SDLG�IURP�WKH�HVFURZ�RU�WUXVW�XQOHVV�WKH�QRQ�SUHYDLOLQJ�SDUW\�DGYLVHV�
WKH�DVVRFLDWLRQ�LQ�ZULWLQJ�ZLWKLQ�ÀIWHHQ������GD\V�IURP�WKH�WUDQVPLWWDO�RI�WKH�GLUHFWRUV·�FRQÀUPDWLRQ�WKDW�D�VXLW�FKDOOHQJLQJ�WKH�YDOLGLW\�
RI�WKH�DZDUG�KDV�EHHQ�ÀOHG��,I�WKH�GLUHFWRUV�LQYDOLGDWH�WKH�DZDUG��WKH�IXQGV�VKDOO�EH�UHWXUQHG�WR�WKH�LQGLYLGXDO�ZKR�PDGH�WKH�GHSRVLW�

'DWHG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBB

$UELWUDWRUV�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��&KDLUSHUVRQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0HPEHU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0HPEHU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0HPEHU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0HPEHU
���������������������������������������������������������7\SH�3ULQW��������������������������������������������������������������������������������������������������������������������������6LJQDWXUH

0DQ\�DUELWUDWLRQ�KHDULQJV�DUH�FRQYHQHG�WR�GHWHUPLQH�TXHVWLRQV�RI�SURFXULQJ�FDXVH��)RU�SXUSRVHV�RI�DUELWUDWLRQ�FRQGXFWHG�E\�%RDUGV�
and Associations of REALTORS®��SURFXULQJ�FDXVH�LV�FRQVLGHUHG�WR�EH�WKH�LQLWLDWLRQ�RI�WKH�XQEURNHQ�FKDLQ�RI�FDXVDO�HYHQWV�WKDW�UHVXOWV�LQ�
D�VXFFHVVIXO�WUDQVDFWLRQ��GHÀQHG�DV�D�VDOH�WKDW�FORVHV�RU�D�OHDVH�WKDW�LV�H[HFXWHG�
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�$ZDUG�EHFRPHV�ÀQDO�WZHQW\������GD\V�IURP�WKH�GDWH�WKH�DZDUG�LV�WUDQVPLWWHG�DEVHQW�D�SURFHGXUDO�UHYLHZ�UHTXHVW�EHLQJ�ÀOHG��
$SSHDO�GHSRVLWV�FDQ�QRW�H[FHHG������
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