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Latest NAR Membership

Source: NAR 

• NAR Membership at the end of February was 
1,496,707.

• From 12 months ago, it is lower by 29,048 or 1.9%.

• 12 states/territories experienced a gain in membership 
over a 12-month period.

• 33 states/territories experienced a gain in membership 
from a month ago

* Data can be found at https://www.nar.realtor/membership/historic-report
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WelcomeNAR Membership Dynamics ... 
Around 10% inflow and outflow of members even if the overall 
membership numbers minimally change

New Members in 2023 136,374

Exiting Members in 2023 162,741

Annual Net Change in 2023 Net Loss of 26,367

Source: NAR 



Month-to-Month Changes Show Seasonality 
Net loss of members from late autumn and net gain from 

mid-spring

Source: NAR 

• Every year, membership has seasonal patterns, with 
membership declines from Oct-Nov to Mar-Apr.

• February 2024 is lower by 19,130 or 1.3% from one 
month ago.

• The changes reflect net change. Over a 12-month cycle, 
more than 100,000 new members would have joined, 
and more than 100,000 previous members would have 
left.
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WelcomePast Membership Cycles 

- The net membership count generally rises when home sales increase 
- The net membership count generally falls when home sales decline
- The above changes usually occur with a lag time of around 18 to 24 months

- In the past housing cycle downturn in 2008-2012, a net 400,000 exited the industry. 

- In the current housing downturn in 2022-2023, home sales are lower than in the 2008-2012 cycle.  Yet so 
far, a net of 104,179 members exited from the peak in October 2022 to February 2024. 

-  To date, the membership figures are holding on much better than the market dynamics suggest. Existing 
home sales fell to the lowest since 1995, nearly 30 years. The inventory of listings is at historic lows. 

- Membership in February was the third-highest ever. However, further membership declines should be 
anticipated, given the reduction in business opportunities over the past two years. So far, the decline has 
been minimal and holding up much better than the 8% decline anticipated for 2024. Most state and local 
associations should anticipate further membership declines over the next 24 months based on the lag 
effects of past housing cycles. Assuming home sales recover in 2024, membership could rise from 2026.



Annual Existing-Home Sales
Worst Year Since 1995 ... Difficult Business 

Environment

Source: NAR
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Inventory of Homes for Sale
Historic Lows ... Difficult Business Environment

Source: NAR
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