
COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Appleton, WI Metro Area

28.8%

share of renters
(2021)

U.S.: 34.5%

9.0%

renter household formation
(2021)

U.S.: 2.6%

48.1%

share of inbound moves
(Jan-Sept 2022)

Economy

-2.2%

GDP growth
(2021)

U.S.: 5.9%

3,000

12-month job creation
(September 2022)

2.4%

1-year job growth
(September 2022)

U.S.: 3.9%

$47,526

Average wage per year
(September 2022)
U.S.: $49,100

8.5%

1-year wage growth
(September 2022)
U.S.: 4.8%

28.2%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

14.7%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 10.8%

9.5%

$19

$20

1.4%

1.9%

-78,601

95,084

-5,414

111,297

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.7%

9.4%

$10,348,000

$1,118,900

27,186

0

0

0

7,550,541

7,550,541

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 1.3%

0.9%

$971

$1,005

$973

$1,008

5.6%

3.5%

303

763

94

114

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.7%

6.6%

89

717

0

93

11,413

12,130

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.4%

3.7%

$12

$12

1.7%

3.1%

338,245

123,551

405,122

-34,461

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $86

$204

$14,205,788

$29,274,744

9.1%

8.9%

19,366,421

19,366,421

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.2%

2.2%

$6

$6

5.3%

6.8%

40,287

425,644

296,059

131,829

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $11,354,300

$13,777,000

9.2%

9.4%

225,380

92,478

25,890

23,278

32,429,206

32,521,684

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate
is lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.3%

population growth
(2020-2021)
U.S.: 0.1%

2.7%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Fond du Lac, WI Metro A..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Fond du Lac, WI Metro Area

24.7%

share of renters
(2021)

U.S.: 34.5%

14.3%

renter household formation
(2021)

U.S.: 2.6%

44.5%

share of inbound moves
(Jan-Sept 2022)

Economy

-3.1%

GDP growth
(2021)

U.S.: 5.9%

600.0

12-month job creation
(September 2022)

1.3%

1-year job growth
(September 2022)

U.S.: 3.9%

$50,942

Average wage per year
(September 2022)
U.S.: $49,100

-5.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

42.3%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

10.9%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 6.3%

6.6%

$16

$16

2.1%

2.2%

25,477

-3,788

5,760

-6,380

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.8%

9.8%

$310,000

$3,495,000

0

0

0

0

1,559,274

1,559,274

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.2%

2.2%

$830

$873

$832

$876

8.1%

5.3%

-15.0

1.0

-31.0

-19.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.6%

7.6%

0

0

0

0

4,471

4,471

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 7.4%

5.4%

$12

$12

1.7%

2.2%

78,675

115,689

11,997

9,303

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $50

$46

$7,302,300

$11,420,000

8.7%

8.8%

6,302,378

6,289,510

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 0.1%

1.6%

$6

$6

5.5%

7.8%

67,360

-137,100

29,340

-22,360

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $4,031,300

$5,300,000

9.0%

8.9%

0

24,000

0

0

10,600,144

10,624,144

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.3%

population growth
(2020-2021)
U.S.: 0.1%

2.8%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Green Bay, WI Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Green Bay, WI Metro Area

31.1%

share of renters
(2021)

U.S.: 34.5%

-4.5%

renter household formation
(2021)

U.S.: 2.6%

51.8%

share of inbound moves
(Jan-Sept 2022)

Economy

-3.2%

GDP growth
(2021)

U.S.: 5.9%

3,100

12-month job creation
(September 2022)

1.8%

1-year job growth
(September 2022)

U.S.: 3.9%

$51,653

Average wage per year
(September 2022)
U.S.: $49,100

9.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

33.1%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

14.4%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 12.0%

11.2%

$17

$17

2.1%

2.0%

-178,438

97,085

-395,567

178,222

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 10.2%

10.1%

$23,046,136

$51,660,000

375,412

12,602

45,000

0

10,788,870

10,801,472

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.6%

2.3%

$891

$942

$893

$946

4.4%

5.9%

373

411

-99

72

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.1%

7.0%

400

353

0

32

20,610

20,963

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.8%

2.3%

$13

$13

2.1%

3.0%

104,634

401,753

78,494

98,057

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $124

$147

$33,929,100

$36,501,732

7.7%

7.6%

19,901,760

19,798,083

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 1.5%

0.7%

$5

$6

5.9%

7.6%

1,252,152

432,294

104,515

-6,460

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $57,342,600

$6,329,000

8.4%

8.3%

773,600

35,000

0

0

51,100,130

51,135,130

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.4%

population growth
(2020-2021)
U.S.: 0.1%

2.9%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Madison, WI Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Madison, WI Metro Area

39.5%

share of renters
(2021)

U.S.: 34.5%

13.9%

renter household formation
(2021)

U.S.: 2.6%

49.4%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.6%

GDP growth
(2021)

U.S.: 5.9%

10,800

12-month job creation
(September 2022)

2.7%

1-year job growth
(September 2022)

U.S.: 3.9%

$59,611

Average wage per year
(September 2022)
U.S.: $49,100

5.4%

1-year wage growth
(September 2022)
U.S.: 4.8%

51.9%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

22.6%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 6.0%

5.7%

$22

$23

0.9%

2.2%

-681,496

463,202

-82,887

-52,411

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.9%

9.2%

$46,813,068

$49,588,352

45,361

382,165

-121,975

9,305

37,701,337

38,083,502

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 3.2%

2.7%

$1,284

$1,361

$1,288

$1,367

3.2%

6.1%

3,052

2,925

1,201

999

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.5%

5.4%

2,712

2,631

1,189

1,104

64,087

66,718

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.6%

2.8%

$16

$17

1.0%

3.0%

-26,839

354,641

-16,585

84,575

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $131

$200

$47,990,680

$56,273,700

7.3%

7.2%

40,601,612

40,627,830

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.3%

3.6%

$7

$7

5.4%

7.2%

1,696,376

1,068,512

230,680

144,243

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $77,292,280

$29,815,800

7.1%

7.2%

438,672

1,352,886

50,000

408,260

71,437,234

72,790,120

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.2%

population growth
(2020-2021)
U.S.: 0.1%

2.6%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Milwaukee-Waukesha, ..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Milwaukee-Waukesha, WI Metro Area

38.6%

share of renters
(2021)

U.S.: 34.5%

-11.3%

renter household formation
(2021)

U.S.: 2.6%

49.0%

share of inbound moves
(Jan-Sept 2022)

Economy

-3.0%

GDP growth
(2021)

U.S.: 5.9%

15,800

12-month job creation
(September 2022)

1.9%

1-year job growth
(September 2022)

U.S.: 3.9%

$59,012

Average wage per year
(September 2022)
U.S.: $49,100

5.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

41.2%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

17.9%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 9.8%

10.2%

$21

$21

1.6%

1.1%

114,701

-109,812

208,287

203,385

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.4%

8.6%

$221,898,592

$128,461,224

194,931

276,066

152,141

233,277

77,904,202

78,180,268

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 3.2%

3.3%

$1,201

$1,250

$1,206

$1,256

5.9%

4.2%

3,387

2,035

1,053

474

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.3%

6.2%

2,097

2,187

617

593

106,682

108,869

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.7%

3.9%

$15

$15

0.9%

4.2%

-62,093

871,844

231,419

441,190

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $119

$133

$180,910,016

$182,895,712

7.6%

7.6%

113,777,387

113,683,216

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.9%

2.4%

$6

$6

4.3%

6.0%

3,651,877

3,401,073

3,090,201

1,592,824

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $206,544,688

$293,216,512

8.3%

8.3%

-1,030,876

2,169,218

434,973

589,083

258,019,474

260,188,692

Demand for office space is weaker than nationwide as this area has a slower absorption of office space. As
a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate
is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000
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-0.5%

population growth
(2020-2021)
U.S.: 0.1%

3.6%

unemployment rate
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U.S.: 3.5%
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Demographics and Economy

Oshkosh-Neenah, WI Metro Area

34.8%

share of renters
(2021)

U.S.: 34.5%

6.4%

renter household formation
(2021)

U.S.: 2.6%

50.3%

share of inbound moves
(Jan-Sept 2022)

Economy

-3.2%

GDP growth
(2021)

U.S.: 5.9%

900.0

12-month job creation
(September 2022)

1.0%

1-year job growth
(September 2022)

U.S.: 3.9%

$43,503

Average wage per year
(September 2022)
U.S.: $49,100

2.8%

1-year wage growth
(September 2022)
U.S.: 4.8%

40.2%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

12.6%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 11.8%

9.0%

$17

$17

2.1%

1.9%

-76,658

152,392

-3,802

117,417

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.6%

9.5%

$1,825,000

$14,404,008

9,702

-32,085

0

0

6,476,522

6,444,437

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 1.4%

2.9%

$815

$843

$816

$846

2.2%

3.6%

13.0

368.0

-7.0

164.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.0%

6.8%

0

524

0

268

9,512

10,036

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.2%

4.8%

$12

$13

2.0%

3.0%

-159,510

-61,339

-74,789

-31,234

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $38

$153

$14,247,000

$16,691,007

8.2%

8.1%

9,652,536

9,652,230

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.9%

2.4%

$5

$5

5.6%

7.5%

95,260

120,744

30,625

57,804

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $1,265,900

$9,978,210

8.6%

8.8%

19,734

6,134

0

0

25,612,766

25,618,900

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate
is lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.
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government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
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 www.nar.realtor/research-and-statistics
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0.0%

population growth
(2020-2021)
U.S.: 0.1%

2.9%

unemployment rate
(September 2022)

U.S.: 3.5%
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