
Metro Area
Charleston-North Charle..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Charleston-North Charleston, SC Metro Area

28.8%

share of renters
(2021)

U.S.: 34.5%

-4.4%

renter household formation
(2021)

U.S.: 2.6%

54.0%

share of inbound moves
(Jan-Sept 2022)

Economy

-1.3%

GDP growth
(2021)

U.S.: 5.9%

23,000

12-month job creation
(September 2022)

6.2%

1-year job growth
(September 2022)

U.S.: 3.9%

$57,736

Average wage per year
(September 2022)
U.S.: $49,100

8.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

42.1%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

16.1%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 8.3%

7.8%

$29

$30

4.4%

3.1%

381,115

130,115

203,186

-133,564

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 7.7%

7.7%

$123,844,736

$43,641,464

598,930

-42,049

96,284

7,468

32,708,338

32,666,289

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 7.7%

7.4%

$1,510

$1,660

$1,518

$1,672

16.4%

10.1%

6,157

2,348

1,451

638

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 4.5%

4.3%

4,085

2,302

1,559

854

60,262

62,564

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.6%

3.5%

$22

$23

3.4%

5.9%

238,221

935,852

272,330

388,569

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $247

$285

$107,199,064

$81,634,968

6.6%

6.4%

48,133,865

48,557,349

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.7%

2.2%

$8

$9

8.2%

13.1%

3,072,138

7,525,469

1,393,990

1,324,975

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $275,786,112

$64,109,208

6.6%

6.8%

1,041,822

6,392,049

-14,816

1,201,960

89,553,735

95,945,784

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide. However, vacancy rate is higher in this
area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

1.3%

population growth
(2020-2021)
U.S.: 0.1%

2.7%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Columbia, SC Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Columbia, SC Metro Area

30.2%

share of renters
(2021)

U.S.: 34.5%

5.6%

renter household formation
(2021)

U.S.: 2.6%

51.1%

share of inbound moves
(Jan-Sept 2022)

Economy

1.1%

GDP growth
(2021)

U.S.: 5.9%

11,100

12-month job creation
(September 2022)

2.8%

1-year job growth
(September 2022)

U.S.: 3.9%

$46,263

Average wage per year
(September 2022)
U.S.: $49,100

6.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

52.9%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

11.0%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 8.1%

8.5%

$20

$21

5.8%

2.1%

-70,286

48,135

-204,122

28,402

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.5%

8.5%

$35,034,044

$52,339,504

322,691

191,657

-27,309

110,957

34,996,030

35,187,687

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 5.5%

7.6%

$1,124

$1,190

$1,128

$1,197

11.0%

6.2%

795

-151

119

233

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.4%

5.3%

122

699

32

299

38,331

39,030

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.4%

3.8%

$15

$16

3.6%

5.9%

58,984

392,492

222,217

-10,340

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $176

$97

$107,246,104

$73,352,504

8.0%

7.9%

55,911,639

55,959,738

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.8%

3.2%

$6

$7

8.5%

13.1%

921,027

1,889,738

1,185,264

1,191,589

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $36,770,284

$145,056,160

7.2%

7.2%

1,097,602

1,502,740

927,802

1,305,000

70,544,011

72,046,751

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide. However, vacancy rate
is higher in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.9%

population growth
(2020-2021)
U.S.: 0.1%

2.9%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Florence, SC Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Florence, SC Metro Area

31.0%

share of renters
(2021)

U.S.: 34.5%

-3.9%

renter household formation
(2021)

U.S.: 2.6%

49.3%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.8%

GDP growth
(2021)

U.S.: 5.9%

200.0

12-month job creation
(September 2022)

0.2%

1-year job growth
(September 2022)

U.S.: 3.9%

$39,723

Average wage per year
(September 2022)
U.S.: $49,100

-1.0%

1-year wage growth
(September 2022)
U.S.: 4.8%

69.6%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

8.8%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.5%

1.3%

$17

$18

4.7%

2.5%

2,427

86,946

43,753

49,370

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.6%

8.7%

$6,000,000

$4,050,802

0

0

0

0

6,896,734

6,896,734

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 11.3%

3.8%

$960

$1,011

$961

$1,015

5.4%

5.6%

157

427

5

-4

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.3%

6.2%

575

0

0

0

5,658

5,658

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.2%

2.6%

$13

$13

3.5%

5.7%

-85,448

287,451

5,627

177,751

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $90

$62

$16,918,536

$6,898,000

8.7%

8.4%

13,477,087

13,555,927

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.9%

3.3%

$5

$6

8.6%

13.4%

329,055

530,999

-82,696

-72,109

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $102,500

$6,025,000

7.5%

7.4%

2,400

0

0

0

19,977,619

19,977,619

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate
is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.2%

population growth
(2020-2021)
U.S.: 0.1%

3.2%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Greenville-Anderson, SC ..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Greenville-Anderson, SC Metro Area

27.3%

share of renters
(2021)

U.S.: 34.5%

-11.0%

renter household formation
(2021)

U.S.: 2.6%

52.9%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.3%

GDP growth
(2021)

U.S.: 5.9%

18,900

12-month job creation
(September 2022)

4.4%

1-year job growth
(September 2022)

U.S.: 3.9%

$54,291

Average wage per year
(September 2022)
U.S.: $49,100

6.5%

1-year wage growth
(September 2022)
U.S.: 4.8%

42.1%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

12.6%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 8.8%

7.1%

$21

$21

2.4%

2.8%

-241,122

935,169

-109,052

190,449

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.1%

8.1%

$73,053,960

$41,631,360

221,810

375,767

11,798

20,000

34,600,384

34,976,151

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 5.9%

5.9%

$1,189

$1,296

$1,193

$1,304

12.3%

9.3%

2,490

1,106

552

84

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.0%

4.8%

1,554

1,203

626

80

46,106

47,309

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.0%

3.5%

$15

$16

4.2%

8.8%

466,784

549,916

92,297

138,168

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $129

$125

$130,632,616

$114,757,520

7.1%

7.0%

62,969,005

63,238,118

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.5%

3.3%

$5

$6

8.6%

13.3%

1,729,965

2,186,171

1,364,210

122,328

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $123,926,384

$158,615,408

7.9%

7.7%

1,345,972

601,295

331,850

366,126

136,227,100

136,828,395

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide. However, vacancy rate is higher in this
area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. Despite weaker conditions, rent prices rose faster than nationwide abd vacancy rate is lower in this
area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

1.1%

population growth
(2020-2021)
U.S.: 0.1%

2.7%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Myrtle Beach-Conway-N..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Myrtle Beach-Conway-North Myrtle Beach, SC-NC Metro Area

23.2%

share of renters
(2021)

U.S.: 34.5%

9.2%

renter household formation
(2021)

U.S.: 2.6%

54.0%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.7%

GDP growth
(2021)

U.S.: 5.9%

6,600

12-month job creation
(September 2022)

3.7%

1-year job growth
(September 2022)

U.S.: 3.9%

$44,144

Average wage per year
(September 2022)
U.S.: $49,100

11.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

51.3%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

11.1%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.0%

2.4%

$19

$19

4.9%

2.7%

136,865

-30,309

52,302

5,332

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.7%

8.7%

$13,629,236

$1,815,000

14,672

9,050

0

0

11,348,853

11,357,903

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.6%

10.8%

$1,403

$1,532

$1,407

$1,546

12.9%

9.9%

1,774

655

573

52

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 4.8%

4.7%

1,497

2,061

42

663

14,462

16,523

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.0%

3.6%

$15

$16

3.9%

5.6%

320,948

370,501

108,720

87,991

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $148

$201

$46,167,876

$21,253,500

7.4%

7.3%

40,560,817

40,779,646

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.5%

4.1%

$8

$9

8.1%

12.7%

247,289

-252,289

102,297

-200,588

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $10,939,913

$8,312,500

7.6%

7.6%

40,975

39,500

26,000

0

17,374,604

17,414,104

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide. However, vacancy rate is higher in this
area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. Despite weaker conditions, rent prices rose faster than nationwide. However, vacancy rate is higher in
this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
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3.7%

population growth
(2020-2021)
U.S.: 0.1%

3.7%

unemployment rate
(September 2022)

U.S.: 3.5%
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Demographics and Economy

Spartanburg, SC Metro Area

26.0%

share of renters
(2021)

U.S.: 34.5%

-1.1%

renter household formation
(2021)

U.S.: 2.6%

52.1%

share of inbound moves
(Jan-Sept 2022)

Economy

0.1%

GDP growth
(2021)

U.S.: 5.9%

7,100

12-month job creation
(September 2022)

4.4%

1-year job growth
(September 2022)

U.S.: 3.9%

$49,297

Average wage per year
(September 2022)
U.S.: $49,100

-2.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

68.3%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

9.3%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 6.9%

4.2%

$19

$20

4.7%

2.8%

-97,881

223,416

64,824

-31,702

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.1%

9.1%

$6,234,500

$9,283,750

6,211

22,777

0

-1,381

7,613,125

7,635,902

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 6.5%

12.4%

$1,080

$1,159

$1,083

$1,167

6.3%

7.7%

1,678

752

562

245

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.1%

4.9%

901

1,682

90

826

12,336

14,018

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.4%

4.5%

$12

$13

3.6%

5.4%

-356,104

316,870

88,840

96,079

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $135

$130

$36,289,256

$50,176,576

8.4%

8.3%

26,472,065

26,545,692

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 7.0%

2.6%

$5

$6

8.7%

14.1%

2,975,773

6,637,652

1,661,920

1,213,762

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $143,586,048

$127,748,264

7.5%

7.6%

1,546,278

2,358,302

-12,500

653,342

100,012,691

102,370,993

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide. However, vacancy rate is higher in this
area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide. However, vacancy rate is higher in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.
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provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics
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Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

2.0%

population growth
(2020-2021)
U.S.: 0.1%

3.0%

unemployment rate
(September 2022)

U.S.: 3.5%
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