
COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Akron, OH Metro Area

32.2%

share of renters
(2021)

U.S.: 34.5%

3.6%

renter household formation
(2021)

U.S.: 2.6%

52.9%

share of inbound moves
(Jan-Sept 2022)

Economy

-3.5%

GDP growth
(2021)

U.S.: 5.9%

3,900

12-month job creation
(September 2022)

1.2%

1-year job growth
(September 2022)

U.S.: 3.9%

$58,273

Average wage per year
(September 2022)
U.S.: $49,100

8.7%

1-year wage growth
(September 2022)
U.S.: 4.8%

46.8%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

15.3%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 7.6%

6.7%

$16

$16

0.6%

1.7%

-387,165

327,133

59,056

-4,739

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.8%

9.7%

$17,048,216

$14,929,424

50,244

24,523

8,244

17,589

34,276,009

34,300,532

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 3.8%

4.0%

$964

$1,028

$968

$1,032

6.5%

6.6%

1,045

164

130

-23

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.3%

7.3%

497

239

174

0

36,854

37,093

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.9%

2.8%

$13

$15

6.5%

10.0%

-122,930

605,938

114,452

78,441

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $116

$84

$45,403,920

$42,523,132

8.5%

8.4%

48,001,652

48,095,243

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.9%

3.8%

$6

$6

5.7%

7.7%

921,297

762,758

-65,860

460,979

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $31,490,076

$58,362,000

8.2%

8.5%

1,240,892

717,888

434,000

117,487

115,678,561

116,396,449

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is
lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.2%

population growth
(2020-2021)
U.S.: 0.1%

3.8%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Canton-Massillon, OH Me..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Canton-Massillon, OH Metro Area

30.6%

share of renters
(2021)

U.S.: 34.5%

-0.2%

renter household formation
(2021)

U.S.: 2.6%

55.7%

share of inbound moves
(Jan-Sept 2022)

Economy

-4.7%

GDP growth
(2021)

U.S.: 5.9%

2,400

12-month job creation
(September 2022)

1.4%

1-year job growth
(September 2022)

U.S.: 3.9%

$50,138

Average wage per year
(September 2022)
U.S.: $49,100

3.0%

1-year wage growth
(September 2022)
U.S.: 4.8%

64.6%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

12.6%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 6.0%

7.7%

$14

$14

2.1%

2.1%

-108,925

-235,972

27,075

-152,865

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 10.2%

10.2%

$26,543,708

$16,657,945

153,859

-2,000

0

0

13,604,608

13,602,608

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 3.4%

3.1%

$794

$831

$796

$835

4.3%

4.8%

135.0

53.0

0.0

7.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 8.8%

8.9%

177

15

0

0

12,318

12,333

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.6%

3.5%

$12

$12

1.8%

3.1%

-190,572

527,163

-90,785

12,213

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $40

$65

$12,147,600

$11,714,721

8.3%

8.3%

28,897,938

29,103,636

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 1.8%

2.0%

$5

$5

5.8%

7.6%

746,276

753,621

100,259

-84,538

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $65,091,968

$1,759,743

8.4%

8.7%

0

895,000

0

0

52,537,008

53,432,008

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.1%

population growth
(2020-2021)
U.S.: 0.1%

3.8%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Cincinnati, OH-KY-IN Me..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Cincinnati, OH-KY-IN Metro Area

31.4%

share of renters
(2021)

U.S.: 34.5%

-2.5%

renter household formation
(2021)

U.S.: 2.6%

51.4%

share of inbound moves
(Jan-Sept 2022)

Economy

-2.2%

GDP growth
(2021)

U.S.: 5.9%

12,500

12-month job creation
(September 2022)

1.1%

1-year job growth
(September 2022)

U.S.: 3.9%

$54,988

Average wage per year
(September 2022)
U.S.: $49,100

7.0%

1-year wage growth
(September 2022)
U.S.: 4.8%

43.9%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

17.1%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 10.9%

10.7%

$20

$20

1.9%

1.8%

-1,437,883

5,425

-692,439

105,928

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.3%

9.4%

$69,262,720

$143,879,312

-48,455

-251,745

-386,141

7,844

104,637,407

104,385,662

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 4.0%

4.7%

$1,044

$1,132

$1,048

$1,138

7.2%

8.6%

3,049

1,356

477

425

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.7%

6.5%

400

2,506

-307

1,335

132,318

134,824

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 6.5%

6.4%

$14

$14

4.2%

2.3%

-959,616

-418,360

-126,869

-383,615

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $95

$97

$103,482,400

$67,005,780

8.2%

8.1%

133,090,286

132,490,935

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.2%

3.1%

$6

$6

6.1%

12.5%

5,655,235

9,966,918

2,414,668

-81,033

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $224,155,728

$100,520,080

7.3%

7.4%

4,442,481

2,900,126

822,771

-13,000

335,136,171

338,036,297

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is
lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.1%

population growth
(2020-2021)
U.S.: 0.1%

3.3%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Cleveland-Elyria, OH Met..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Cleveland-Elyria, OH Metro Area

34.4%

share of renters
(2021)

U.S.: 34.5%

0.6%

renter household formation
(2021)

U.S.: 2.6%

51.0%

share of inbound moves
(Jan-Sept 2022)

Economy

-2.6%

GDP growth
(2021)

U.S.: 5.9%

30,900

12-month job creation
(September 2022)

3.0%

1-year job growth
(September 2022)

U.S.: 3.9%

$55,739

Average wage per year
(September 2022)
U.S.: $49,100

8.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

42.1%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

16.5%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 7.5%

7.6%

$19

$19

-0.1%

0.0%

-895,028

134,201

-263,188

26,847

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.7%

9.7%

$88,582,808

$85,792,664

263,147

288,590

130,000

0

108,526,960

108,815,550

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 4.7%

5.5%

$1,010

$1,067

$1,015

$1,072

5.6%

5.6%

3,216

553

734

136

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.3%

7.3%

748

1,679

24

806

129,148

130,827

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.6%

4.5%

$14

$15

2.5%

4.1%

373,453

573,851

502,220

202,974

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $110

$100

$209,688,704

$114,359,280

8.2%

8.1%

146,483,856

146,903,842

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.5%

4.1%

$5

$6

4.9%

8.4%

924,095

1,907,672

-343,547

519,345

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $74,538,864

$195,376,448

8.6%

8.7%

1,849,356

595,291

409,339

123,366

354,059,535

354,654,826

Demand for office space is weaker than nationwide as this area has a slower absorption of office space. As
a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide and vacancy rate is higher in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.5%

population growth
(2020-2021)
U.S.: 0.1%

4.5%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Columbus, OH Metro Are..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Columbus, OH Metro Area

38.5%

share of renters
(2021)

U.S.: 34.5%

5.2%

renter household formation
(2021)

U.S.: 2.6%

50.0%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.3%

GDP growth
(2021)

U.S.: 5.9%

28,300

12-month job creation
(September 2022)

2.6%

1-year job growth
(September 2022)

U.S.: 3.9%

$51,954

Average wage per year
(September 2022)
U.S.: $49,100

5.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

46.0%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

23.0%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 9.4%

9.9%

$21

$22

0.4%

1.9%

-1,475,376

8,456

-365,814

-263,371

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.7%

8.8%

$148,975,824

$94,354,464

593,356

680,181

85,788

377,761

115,868,193

116,548,374

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 5.5%

5.6%

$1,109

$1,185

$1,117

$1,192

7.4%

6.8%

8,546

4,198

2,767

119

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.0%

5.8%

7,050

4,650

2,892

1,271

198,161

202,811

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.2%

4.0%

$17

$18

3.6%

6.9%

369,551

739,644

119,616

-27,345

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $200

$164

$109,346,816

$193,193,360

7.8%

7.7%

121,728,731

122,163,897

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.5%

3.5%

$6

$7

11.5%

18.7%

15,660,807

14,630,831

4,994,432

1,651,039

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $248,720,144

$494,034,496

6.5%

6.3%

8,604,178

11,987,581

1,135,283

4,057,493

324,887,998

336,875,579

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide. However, vacancy rate is higher in this
area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space.
Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.5%

population growth
(2020-2021)
U.S.: 0.1%

3.3%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Dayton-Kettering, OH M..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Dayton-Kettering, OH Metro Area

34.3%

share of renters
(2021)

U.S.: 34.5%

-1.0%

renter household formation
(2021)

U.S.: 2.6%

48.9%

share of inbound moves
(Jan-Sept 2022)

Economy

-1.5%

GDP growth
(2021)

U.S.: 5.9%

5,700

12-month job creation
(September 2022)

1.5%

1-year job growth
(September 2022)

U.S.: 3.9%

$53,624

Average wage per year
(September 2022)
U.S.: $49,100

3.5%

1-year wage growth
(September 2022)
U.S.: 4.8%

40.1%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

13.9%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 8.2%

6.9%

$17

$18

6.0%

3.9%

-622,851

501,048

109,370

8,789

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.9%

9.0%

$8,027,672

$15,201,616

49,042

-31,955

49,042

-24,860

42,548,863

42,516,908

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 4.5%

4.9%

$935

$1,000

$938

$1,004

7.4%

7.0%

1,347

8

157

43

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.7%

6.7%

50

248

-60

0

51,030

51,278

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.6%

4.6%

$13

$14

3.5%

4.2%

82,536

-78,881

232,521

23,984

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $121

$115

$37,252,660

$63,402,128

7.6%

7.5%

61,019,673

60,920,545

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.6%

3.0%

$5

$6

7.1%

12.8%

168,227

4,191,490

174,358

1,173,604

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $22,359,200

$117,594,680

7.9%

7.9%

474,213

1,341,083

0

75,000

111,288,715

112,629,798

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is
lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.0%

population growth
(2020-2021)
U.S.: 0.1%

3.8%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Toledo, OH Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Toledo, OH Metro Area

35.4%

share of renters
(2021)

U.S.: 34.5%

5.1%

renter household formation
(2021)

U.S.: 2.6%

53.0%

share of inbound moves
(Jan-Sept 2022)

Economy

-4.8%

GDP growth
(2021)

U.S.: 5.9%

9,900

12-month job creation
(September 2022)

3.4%

1-year job growth
(September 2022)

U.S.: 3.9%

$50,970

Average wage per year
(September 2022)
U.S.: $49,100

16.2%

1-year wage growth
(September 2022)
U.S.: 4.8%

34.3%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

10.0%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.6%

4.5%

$17

$17

0.3%

1.9%

224,694

-106,651

6,490

-93,466

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 10.0%

10.0%

$21,951,176

$25,715,580

0

118,998

0

0

26,291,225

26,410,223

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 4.2%

4.3%

$837

$883

$840

$886

8.7%

5.6%

938.0

81.0

144.0

-46.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.7%

7.6%

687

143

0

0

39,025

39,168

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.0%

2.8%

$12

$12

2.8%

2.0%

-245,732

156,576

-111,181

66,080

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $130

$125

$28,965,818

$40,856,184

7.5%

7.4%

52,917,516

52,949,772

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.5%

2.0%

$5

$5

5.7%

7.5%

867,137

545,769

342,334

59,357

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $42,410,808

$7,091,000

7.5%

7.7%

1,957,160

23,759

0

-198,302

106,052,190

106,075,949

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.2%

population growth
(2020-2021)
U.S.: 0.1%

4.1%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Youngstown-Warren-Bo..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Youngstown-Warren-Boardman, OH-PA Metro Area

28.8%

share of renters
(2021)

U.S.: 34.5%

5.4%

renter household formation
(2021)

U.S.: 2.6%

50.6%

share of inbound moves
(Jan-Sept 2022)

Economy

-4.1%

GDP growth
(2021)

U.S.: 5.9%

1,300

12-month job creation
(September 2022)

0.6%

1-year job growth
(September 2022)

U.S.: 3.9%

$40,962

Average wage per year
(September 2022)
U.S.: $49,100

0.5%

1-year wage growth
(September 2022)
U.S.: 4.8%

30.9%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

7.3%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.5%

2.7%

$15

$15

2.1%

2.3%

-44,841

-43,557

67,112

1,587

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 10.0%

10.0%

$4,357,500

$6,851,460

-47,135

0

0

0

16,451,697

16,451,697

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.7%

3.8%

$706

$755

$708

$758

4.0%

7.0%

215.0

-195.0

-67.0

-15.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 8.6%

8.4%

8

0

0

0

17,204

17,204

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.4%

2.9%

$10

$11

2.4%

2.3%

54,689

473,200

-74,428

-20,399

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $97

$38

$22,650,988

$26,462,084

8.4%

8.4%

42,777,295

42,636,959

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 6.2%

3.9%

$4

$5

5.7%

7.7%

514,641

1,620,452

-32,810

1,103,308

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $4,943,300

$65,000

9.2%

9.3%

350,000

0

0

0

70,379,264

70,379,264

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is
lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.3%

population growth
(2020-2021)
U.S.: 0.1%

4.5%

unemployment rate
(September 2022)

U.S.: 3.5%
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