
Metro Area
Columbia, MO Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Columbia, MO Metro Area

40.1%

share of renters
(2021)

U.S.: 34.5%

0.6%

renter household formation
(2021)

U.S.: 2.6%

52.6%

share of inbound moves
(Jan-Sept 2022)

Economy

2.4%

GDP growth
(2021)

U.S.: 5.9%

1,600

12-month job creation
(September 2022)

1.6%

1-year job growth
(September 2022)

U.S.: 3.9%

$38,098

Average wage per year
(September 2022)
U.S.: $49,100

-10.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

54.0%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

8.9%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.6%

1.8%

$24

$24

2.5%

1.7%

1,673

132,881

5,869

27,130

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.1%

9.0%

$2,000,000

$2,555,000

7,750

59,460

0

0

4,092,898

4,152,358

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.8%

2.3%

$867

$946

$870

$949

6.1%

9.1%

136.0

373.0

35.0

187.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.0%

7.3%

0

330

0

100

10,968

11,298

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.6%

2.0%

$15

$16

2.3%

3.2%

32,949

105,119

19,955

-10,195

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $0

$190

$0

$1,110,000

7.9%

8.2%

9,412,999

9,460,999

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 1.2%

1.1%

$7

$8

7.3%

7.4%

-12,850

18,938

-11,438

13,875

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $0

$0

7.8%

8.0%

11,800

14,100

0

14,100

4,988,263

5,002,363

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.9%

population growth
(2020-2021)
U.S.: 0.1%

1.4%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Kansas City, MO-KS Metr..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Kansas City, MO-KS Metro Area

34.6%

share of renters
(2021)

U.S.: 34.5%

0.1%

renter household formation
(2021)

U.S.: 2.6%

51.4%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.4%

GDP growth
(2021)

U.S.: 5.9%

22,100

12-month job creation
(September 2022)

2.1%

1-year job growth
(September 2022)

U.S.: 3.9%

$51,944

Average wage per year
(September 2022)
U.S.: $49,100

3.9%

1-year wage growth
(September 2022)
U.S.: 4.8%

46.6%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

20.0%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 9.2%

9.6%

$21

$21

1.8%

0.0%

-27,177

-145,671

442,119

-227,035

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.1%

8.1%

$70,873,136

$44,536,568

777,319

420,122

325,509

16,028

126,939,782

127,359,904

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 6.3%

5.7%

$1,097

$1,180

$1,106

$1,187

6.2%

7.3%

7,100

5,471

1,949

1,124

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.5%

5.4%

4,256

4,872

1,144

967

162,360

167,232

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.5%

4.3%

$16

$17

2.8%

5.1%

491,695

1,868,426

420,852

623,193

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $143

$119

$131,493,808

$148,162,688

6.9%

7.0%

131,029,843

131,285,724

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.4%

3.9%

$6

$6

5.4%

8.3%

9,817,220

10,680,342

4,512,285

3,417,331

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $272,996,672

$39,112,468

7.4%

7.5%

7,804,320

9,159,314

2,003,697

1,939,436

332,548,234

341,707,548

Demand for office space is weaker than nationwide as this area has a slower absorption of office space. As
a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide. However, vacancy rate is higher in this
area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in
this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.3%

population growth
(2020-2021)
U.S.: 0.1%

2.2%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Springfield, MO Metro Ar..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Springfield, MO Metro Area

35.0%

share of renters
(2021)

U.S.: 34.5%

-6.7%

renter household formation
(2021)

U.S.: 2.6%

54.8%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.2%

GDP growth
(2021)

U.S.: 5.9%

4,900

12-month job creation
(September 2022)

2.2%

1-year job growth
(September 2022)

U.S.: 3.9%

$46,393

Average wage per year
(September 2022)
U.S.: $49,100

20.0%

1-year wage growth
(September 2022)
U.S.: 4.8%

43.4%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

11.7%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.6%

4.4%

$19

$19

2.9%

1.6%

10,444

-77,029

-24,933

-169,262

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 9.2%

9.3%

$734,825

$3,805,291

68,700

40,906

55,000

0

14,362,879

14,403,785

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 3.1%

2.7%

$780

$831

$782

$834

8.0%

6.7%

548.0

348.0

79.0

8.0

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.7%

6.7%

281

268

240

0

23,371

23,639

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.6%

3.0%

$12

$13

2.0%

3.0%

256,771

241,012

-139,132

4,133

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $174

$83

$15,667,000

$28,789,032

8.2%

8.3%

32,176,128

32,219,657

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.0%

1.5%

$6

$6

5.7%

7.7%

1,138,782

958,496

-66,789

151,963

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $5,170,000

$2,075,325

8.3%

8.4%

673,850

742,640

0

126,500

42,432,678

43,175,318

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

1.1%

population growth
(2020-2021)
U.S.: 0.1%

1.6%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
St. Louis, MO-IL Metro Ar..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

St. Louis, MO-IL Metro Area

28.7%

share of renters
(2021)

U.S.: 34.5%

-5.5%

renter household formation
(2021)

U.S.: 2.6%

48.8%

share of inbound moves
(Jan-Sept 2022)

Economy

-2.2%

GDP growth
(2021)

U.S.: 5.9%

27,200

12-month job creation
(September 2022)

2.0%

1-year job growth
(September 2022)

U.S.: 3.9%

$61,816

Average wage per year
(September 2022)
U.S.: $49,100

6.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

45.5%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

18.7%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 9.4%

10.6%

$21

$21

1.6%

0.9%

-1,515,924

-2,334,620

-392,253

-985,854

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.5%

8.5%

$198,345,216

$98,338,800

424,859

-732,085

151,333

-211,216

146,047,514

145,315,429

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 6.8%

8.5%

$1,059

$1,133

$1,064

$1,140

6.5%

7.1%

4,263

1,470

979

648

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 6.0%

5.9%

1,715

4,195

168

2,229

136,243

140,438

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.8%

5.7%

$15

$16

0.9%

1.9%

340,778

251,575

566,675

208,544

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $185

$109

$151,036,208

$124,995,368

8.0%

8.0%

174,702,731

174,869,795

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.0%

3.4%

$6

$7

4.2%

9.4%

6,227,674

6,213,222

422,886

882,379

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $526,229,952

$202,798,448

6.9%

7.0%

2,477,842

4,392,190

418,550

3,576,913

323,071,910

327,464,100

Demand for office space is weaker than nationwide as this area has a slower absorption of office space. As
a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide. However, vacancy rate
is higher in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.3%

population growth
(2020-2021)
U.S.: 0.1%

2.3%

unemployment rate
(September 2022)

U.S.: 3.5%
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