
COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Barnstable Town, MA Metro Area

18.7%

share of renters
(2021)

U.S.: 34.5%

0.7%

renter household formation
(2021)

U.S.: 2.6%

58.2%

share of inbound moves
(Jan-Sept 2022)

Economy

-4.5%

GDP growth
(2021)

U.S.: 5.9%

0

12-month job creation
(September 2022)

0.0%

1-year job growth
(September 2022)

U.S.: 3.9%

$53,949

Average wage per year
(September 2022)
U.S.: $49,100

4.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

71.1%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

18.2%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.3%

3.1%

$21

$22

1.9%

1.7%

67,593

70,548

-1,738

-14,672

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.5%

8.5%

$6,104,000

$5,252,500

0

0

0

0

5,781,443

5,781,443

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 1.0%

0.7%

$1,574

$1,632

$1,577

$1,636

4.0%

3.8%

-2

4

3

-1

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.6%

5.5%

0

0

0

0

1,307

1,307

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.5%

2.2%

$18

$18

1.8%

1.6%

-104,372

186,070

-124,212

10,962

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $128

$217

$20,165,666

$63,126,388

6.8%

6.9%

15,617,360

15,611,560

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 1.0%

0.8%

$13

$14

6.9%

8.9%

66,111

21,515

20,309

13,742

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $1,725,000

$11,693,612

7.1%

7.2%

25,300

9,999

9,357

9,999

5,489,542

5,499,541

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

1.5%

population growth
(2020-2021)
U.S.: 0.1%

3.4%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Boston-Cambridge-New..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Boston-Cambridge-Newton, MA-NH Metro Area

37.7%

share of renters
(2021)

U.S.: 34.5%

-0.9%

renter household formation
(2021)

U.S.: 2.6%

51.7%

share of inbound moves
(Jan-Sept 2022)

Economy

-1.6%

GDP growth
(2021)

U.S.: 5.9%

122,700

12-month job creation
(September 2022)

4.6%

1-year job growth
(September 2022)

U.S.: 3.9%

$77,455

Average wage per year
(September 2022)
U.S.: $49,100

4.5%

1-year wage growth
(September 2022)
U.S.: 4.8%

44.4%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

26.9%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 9.6%

9.7%

$42

$42

1.8%

1.0%

-4,962,689

4,932,171

-272,522

19,402

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 5.9%

5.9%

$2,610,301,440

$1,243,252,992

1,404,227

5,685,210

196,423

2,146,040

362,225,228

367,910,438

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 4.6%

4.7%

$2,509

$2,665

$2,528

$2,682

9.5%

6.1%

16,128

5,978

4,831

1,300

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 4.2%

4.1%

8,688

6,440

2,282

2,247

250,765

257,205

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 2.9%

2.7%

$25

$27

0.9%

7.3%

985,286

852,946

388,251

-96,073

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $213

$228

$631,067,456

$825,492,416

6.2%

6.1%

245,735,124

246,152,127

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.5%

4.3%

$13

$14

7.3%

9.6%

267,310

6,280,181

-130,119

-1,433,419

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $952,923,520

$921,050,816

6.1%

6.0%

-252,368

5,685,051

-75,094

86,668

352,526,451

358,307,124

Demand for office space is stronger than nationwide as this area has a faster absorption of office space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this
area.

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space.
Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide and vacancy rate is higher in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.7%

population growth
(2020-2021)
U.S.: 0.1%

2.9%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Pittsfield, MA Metro Area

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Pittsfield, MA Metro Area

29.4%

share of renters
(2021)

U.S.: 34.5%

32.1%

renter household formation
(2021)

U.S.: 2.6%

58.6%

share of inbound moves
(Jan-Sept 2022)

Economy

-4.3%

GDP growth
(2021)

U.S.: 5.9%

-200.0

12-month job creation
(September 2022)

-0.5%

1-year job growth
(September 2022)

U.S.: 3.9%

$55,130

Average wage per year
(September 2022)
U.S.: $49,100

10.1%

1-year wage growth
(September 2022)
U.S.: 4.8%

57.0%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

15.7%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 1.2%

2.1%

$19

$20

2.0%

1.6%

-9,289

-46,125

-4,248

-2,279

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.4%

8.4%

$0

$2,635,000

0

12,014

0

0

6,037,646

6,049,660

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.5%

3.7%

$985

$1,096

$987

$1,101

-1.1%

11.5%

17

-23

-1

-8

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.0%

7.0%

0

0

0

0

1,886

1,886

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 1.4%

1.3%

$13

$13

2.0%

1.1%

298,898

52,932

-23,133

59,047

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $202

$76

$24,403,000

$12,722,790

7.5%

7.5%

12,993,432

13,035,259

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 0.7%

1.4%

$8

$8

7.9%

10.0%

139,828

-78,563

-41,900

153,459

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $1,000,000

$1,892,500

6.9%

6.8%

0

6,400

0

0

11,752,811

11,759,211

Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is
lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.1%

population growth
(2020-2021)
U.S.: 0.1%

3.8%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Springfield, MA Metro Ar..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Springfield, MA Metro Area

35.9%

share of renters
(2021)

U.S.: 34.5%

2.7%

renter household formation
(2021)

U.S.: 2.6%

48.6%

share of inbound moves
(Jan-Sept 2022)

Economy

-3.0%

GDP growth
(2021)

U.S.: 5.9%

11,800

12-month job creation
(September 2022)

3.6%

1-year job growth
(September 2022)

U.S.: 3.9%

$54,257

Average wage per year
(September 2022)
U.S.: $49,100

2.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

44.6%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

16.6%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 7.6%

6.2%

$19

$20

1.6%

1.7%

73,832

279,278

72,926

-19,903

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.7%

8.6%

$13,920,000

$28,555,084

-59,359

0

0

0

21,288,896

21,288,896

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 2.1%

2.0%

$1,236

$1,307

$1,239

$1,311

5.1%

5.8%

154

64

105

37

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 7.0%

6.9%

148

45

88

45

23,161

23,206

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 3.4%

3.6%

$16

$16

2.3%

2.0%

88,909

-188,845

-190,270

-43,534

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $265

$108

$37,036,936

$109,200,224

8.1%

8.3%

37,309,494

37,208,919

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 5.2%

5.2%

$7

$7

7.8%

10.6%

381,501

-630,451

-20,509

-354,867

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $19,424,890

$39,986,500

7.4%

7.3%

0

-681,972

0

0

58,021,817

57,339,845

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. Despite weaker conditions, rent prices rose faster than nationwide and vacancy rate is
lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide and vacancy rate is higher in this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

-0.4%

population growth
(2020-2021)
U.S.: 0.1%

3.7%

unemployment rate
(September 2022)

U.S.: 3.5%



Metro Area
Worcester, MA-CT Metro ..

COMMERCIAL REAL ESTATE REPORT Q3 2022

Demographics and Economy

Worcester, MA-CT Metro Area

32.7%

share of renters
(2021)

U.S.: 34.5%

7.5%

renter household formation
(2021)

U.S.: 2.6%

49.4%

share of inbound moves
(Jan-Sept 2022)

Economy

-0.8%

GDP growth
(2021)

U.S.: 5.9%

4,800

12-month job creation
(September 2022)

1.7%

1-year job growth
(September 2022)

U.S.: 3.9%

$58,298

Average wage per year
(September 2022)
U.S.: $49,100

0.3%

1-year wage growth
(September 2022)
U.S.: 4.8%

36.8%

inbound businesses moves
(Jan-Sept 2022)

Commercial Real Estate by Sector

1. Office

Demographics

18.0%

share of workers teleworking
(2021)

U.S.: 17.9%

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 8.7%

8.4%

$21

$21

0.9%

2.3%

393,225

85,412

89,130

190,457

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Total Sales Volume Market Cap Rate

Q3 2022

Q3 2021 8.8%

8.8%

$35,197,384

$19,421,000

144,551

-12,010

-7,108

-6,100

32,696,569

32,684,559

2. Multifamily

Absorption Units Absorption Units
12 Months

Market Asking
Rent Growth 12
Months

Market Asking
Rent/Unit

Market Effective
Rent/Unit

Vacancy Rate

Q3 2022

Q3 2021 3.0%

3.1%

$1,646

$1,731

$1,651

$1,737

8.3%

5.2%

739

254

130

32

Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate

Q3 2022

Q3 2021 5.5%

5.4%

680

313

58

0

28,300

28,613

3. Retail

4. Industrial

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.7%

4.6%

$16

$16

1.9%

2.3%

-92,335

-102,795

142,849

56,188

Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

Q3 2022

Q3 2021 $106

$110

$34,685,400

$79,058,552

7.4%

7.4%

49,031,060

48,823,316

Net Absorption SF Net Absorption SF 12
Months

Market Rent Growth
12 Months

Market Rent/SF Vacancy Rate

Q3 2022

Q3 2021 4.3%

4.1%

$8

$9

8.9%

12.6%

896,903

463,272

80,295

372,441

Inventory SF Net Delivered SF Net Delivered SF 12
Months

Market Cap Rate Total Sales Volume

Q3 2022

Q3 2021 $181,265,408

$170,921,136

6.5%

6.5%

218,882

255,101

14,883

245,740

104,362,654

104,617,755

Demand for office space is stronger than nationwide as this area has a faster absorption of office space. As
a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Demand for multifamily space is weaker than nationwide as this area has a slower absorption of
multifamily space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Demand for retail space is weaker than nationwide as this area has a slower absorption of retail space. As a
result, rents rose slower than nationwide and vacancy rate is higher in this area.

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. Despite weaker conditions, rent prices rose faster than nationwide. However, vacancy rate is higher in
this area.

The National Association of REALTORS® is America’s largest trade association, representing more than 1.5 million members, including
NAR’s institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
salespeople, property managers, appraisers, counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America's property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR’s Research Group, visit
 www.nar.realtor/research-and-statistics

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, USPS, CoStar

0.1%

population growth
(2020-2021)
U.S.: 0.1%

3.3%

unemployment rate
(September 2022)

U.S.: 3.5%
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