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 Despite recent recovery, real median wage levels 
for young adults remains below 1990s levels.

 Having experienced the greatest declines during 
the period of the Great Recession, Young Adults 
have experienced the largest recovery in real 
wages since 2013.

 Young adults have invested heavily in education 
since 2007 and, significantly, grown their 
holdings of education loans, thus impacting their 
consumption of other goods and services.
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 In response to a dramatic decline in Net Worth as a result of 
the Great Recession, Young Adults have significantly 
increased their financial savings as a percent of their total 
assets.

 Recently, a greater percentage of Young Adults are saving for 
their first home, but a much greater percentage are 
increasing their saving rate for precautionary purposes –
liquidity and unknown future events.

 Young Adults who classify themselves as “very 
knowledgeable” about personal finance, are no more likely 
than most other age groups to take a significant financial 
risk, despite having more time to recover from potential 
negative returns.
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 Balance sheets improved significantly for 
Young Adults since the end of the Great 
Recession.

 Debt to Income ratios are at levels at or below 
the late 1990s.

 Fear of negative credit application outcomes 
has declined.
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Reason for Saving Rank %  Stating this Reason
Liquidity/The Future 1 36.95%
Retirement 2 14.59%
Purchases 3 13.25%
Family 4 11.54%
Home 5 10.86%
Education 6 10.07%
Investment 7 2.13%
No Particular Reason 8 0.37%
Can’t Save 9 0.25%

26 Source: Federal Reserve Board Survey of Consumer Finances, 2016

Survey Size = 42,682
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Source: National Association of Realtors,
2014 Home Buyers/Sellers Generational Trends Survey
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